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Requested Committee Action

Dallas Mobility Solutions, Infrastructure, and Sustainability Committee, March 26, 20182

Approve Designation of the proposed Southgate 
Hyatt House Hotel as an Authorized Public 
Facility Improvement Corporation (PFIC) Project



Approve Designation of the proposed Southgate Hyatt 
House Hotel as an Authorized PFIC Project

Dallas Mobility Solutions, Infrastructure, and Sustainability Committee, March 26, 20183

Background:  

In 2001 the Owner Cities authorized formation of the PFIC by Dallas 
Fort Worth International Airport (Airport) 

• To finance, construct and operate facilities on the Airport 

• To operate other “Approved Airport Projects” with Owner City 
concurrence

PFIC Facilities:

• Grand Hyatt Hotel – Airport Approved Project (opened 2005)

• Rental Car Center (RAC) and Bus Fleet - Assets, rights, duties 
and obligations assigned and transferred to PFIC in 2012

• Hyatt Place Hotel – Airport Approved Project (opened 2016)



Tax Revenues to Owner City

4

Projected Tax Revenue from proposed Hyatt House 
through Hotel Occupancy Tax (H.O.T.) and Sales Tax 
• To City of Dallas in projected stabilized year (2022) = $178,000
• Present Value of Tax Revenue to City of Dallas (25 yrs.) = $3,000,000

Actual Tax Revenue from Hyatt Place DFW
through Hotel Occupancy Tax (H.O.T.) and Sales Tax 
• To City of Dallas in 2017 = $171,000
• Present Value of Tax Revenue to City of Dallas (25 yrs.) = $2,900,000

Dallas Mobility Solutions, Infrastructure, and Sustainability Committee, March 26, 2018



Hyatt House Development Schedule
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Development Terms 
with Woodbine

NOV DEC AUGFEB MAR APR MAY JUN JULJAN SEPT OCT

20182017

Design/Permitting (5-6 mos.) + Construction (15-17 mos.) – Woodbine Team 
With Hyatt Reviews and Technical Support

1 2 3 4 5 6 7 8 9 10 11

Finalize & 
Execute 

Contract:
Woodbine

NOV 2018 – FEB 2020

Approvals
PFIC, Board,
City Councils

Dallas Mobility Solutions, Infrastructure, and Sustainability Committee, March 26, 2018



Thank you
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