


DEVELOPMENT BOND
STATE  OF  TEXAS   
)

COUNTY OF DALLAS   
)  

KNOW ALL MEN BY THESE PRESENTS:  That _____________________
___
 

                                                , whose address is                                                                   , hereinafter called Principal, and _______________________________                                 , a corporation organized and existing under the laws of the State of _________________ and fully 

authorized to transact business in the State of Texas, as Surety, are held and firmly bound unto the City of Dallas, a municipal corporation organized and existing under the laws of the State of Texas, hereinafter called City, in the penal sum of ________




__                                                           DOLLARS ($                ) plus  10  per cent of the stated penal sum as an additional sum of money representing additional court expenses, and attorneys' fees arising out of or connected with the below identified obligations, in lawful money of the United States, to be paid in Dallas County, Texas, for the payment of which sum well and truly to be made, we hereby bind ourselves, our heirs, executors, administrators and successors, jointly and severally, firmly by these presents.

THE OBLIGATION TO PAY SAME is conditioned as follows:

WHEREAS, the Principal has filed a plat for approval by City of the                               Addition, a real estate development, located in the city and County of Dallas, Texas (hereinafter called "the development"); and

WHEREAS, in accordance with the applicable plat and development regulations of City, Principal has entered into a private development contract numbered            , dated                  , for construction of certain public improvements (to be dedicated to City) for the benefit of the development; and

WHEREAS, in the event of bankruptcy, default or other nonperformance by Principal, claims against Principal or the development may be left without adequate satisfaction.

NOW, THEREFORE, if the Principal shall well, faithfully and timely make payment to the construction contractor for work properly performed under the aforementioned private development contract in accordance with the terms and conditions of said contract for payment, and, if Principal shall fully indemnify and

save harmless the City from all costs and damages which City may suffer by reason of failure to make payment and shall fully reimburse and repay City all outlay and expense which City may incur in making good any default or deficiency, then this obligation shall be void; otherwise, it shall remain in full force and effect.

PROVIDED FURTHER, that this Bond shall automatically be increased by the amount of any change order, supplemental agreement or amendment which increases the price of the aforementioned contract, but in no event shall a change order, supplemental agreement or amendment which reduces the contract price decrease the penal sum of this Bond.

PROVIDED FURTHER, that if any legal action be filed upon this Bond, exclusive venue shall lie in Dallas County, State of Texas.

AND PROVIDED FURTHER, that the said Surety, for value received, hereby stipulates and agrees that no change, extension of time, alteration or addition to the terms of the contract for public improvements for the benefit of the development shall in anywise affect its obligation on this Bond, and it does hereby waive notice of any such change, extension of the time, alteration or addition to the terms of such contracts.

This Bond is given pursuant to the provisions of Section 212.901 of the VTCA Local Government Code, as may be amended from time to time.

The undersigned and designated agent is hereby designated by the Surety herein as the Resident Agent in Dallas County to whom any requisite notices may be delivered and on whom service of process may be had in matters arising out of such suretyship, as provided by Article 7.19‑1 of the Insurance Code, Vernon's Annotated Civil Statutes of the State of Texas.

IN WITNESS WHEREOF, this instrument is executed in          copies, each  one of which shall be deemed an original, this the            day of                     , 20    .

ATTEST: 





 PRINCIPAL





 






    
BY: _______________________________ 

SECRETARY

                                            


SURETY

ATTEST:                          



 __________________________________

                                  



__________________________________









BY:_______________________________ 

                                             



Attorney‑in‑Fact

The Resident Agent of the Surety in Dallas County, Texas for delivery of notice and service of process is:

NAME: ________________________________________________________________ 

STREET ADDRESS: ______________________________________________________ 

(Note: Date of Performance Bond must be date of Contract.  If Resident Agent is not a corporation, give a person's name.)
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